Annual Report

Lafayette Branch

(.'l CREDIT UNION
& of NEW JERSEY




2010 Financial Statements

Consolidated Statements of Financial Condition
December 31,2010 and 2009

Consolidated Statements of Income

Years ended December 31,2010 and 2009

ASSETS 2010 2009 INTEREST INCOME: 2010 2009
Loans to members, net $ 224,225,286 $214,092,219 Interest and fees on loans $13,430,974 $13,186,509
Cash and cash equivalents 2,226,878 2,574,892 Interest on investment securities
Interest bearing accounts 39,138,337 24,926,993 and interest bearing accounts 614,998 955,458
Securities available for sale 9,626,470 20,681,072 TOTAL INTEREST INCOME 14,045,972 14,141,967
Securities held to maturity - 2,000,000 INTEREST EXPENSE:

Accrued interest receivable 688,352 636,445 Dividends on members' shares
Property, equipment, and leasehold and savings accounts 3,323,539 4,524,784
improvements, net 7,155,178 7,220,735 Interest on borrowed funds 60910 71,810
Share insurance deposits 2,687,543 2,564,352 3,384,449 4,596,594
Prepaid expenses and NET INTEREST INCOME 10,661,523 9,545,373
other assets 5,689,468 4,703,945
Provision for possible loan losses 1,701,304 1,062,258
TOTAL ASSETS $291,437,512 $279,400,653 Net i . -
et interest income after provision

LIABILITIES AND MEMBERS' EQUITY for possible loan losses 8,960,219 8,483,115

Liabilities: NON-INTEREST INCOME:
Members' shares and Service fees 3,900,934 3,283,115
savings accounts $266,948,056 $253,461,710 Other 1.410.011 1.117.634
Aeamizd et peEll 2T S TOTAL NON-INTEREST INCOME 5,310,945 4,400,749
Notes payable 2,000,000 4,000,000 NON-INTEREST EXPENSES (INCOME):
Accounts payable and .
accrued expenses 1231277 1,471,724 Salaries, benefits and payroll taxes 6,078,990 6,062,507
(e] d offi 2,134,504 2,107,076
TOTAL LIABILITIES $270,478,447 $259,294,403 SNy T SIS GRS
Other 4,393,863 3,727,419
COMMITMENTS AND CONTINGENCIES - - NCUA Share Insurance Fund
Impairment - (1,321,067)
Himle ety 20,953,065 20106750 NCUA Share Insurance Fund Premium
TOTAL LIABILITIES AND Assessment 653,129 (213,724)
MEMBERS’ EQUITY $291,437,512 $279,400,653 Loss on Members United Corporate
Federal Credit Union capital account 117,648 983,590
TOTAL NON-INTEREST EXPENSE 13,378,134 11,345,801
NET INCOME $893,030 $1,538,063
Consolidated Statement of Members’ Equity
Years Ended December 31,2010 and 2009
Accumulated
Other
Comprehensive Restricted, Unrestricted, Comprehensive
Income Regular Undivided Income
(Loss) Reserve Funds Earnings (Loss) Total
BALANCE, DECEMBER 31,2008 $2,733,377 $15,706,239 $58,379 $18,497,995
COMPREHENSIVE INCOME :
Net income $1,538,063 - 1,538,063 - 1,538,063
Other comprehensive income,
unrealized gains on securities 70,192 - - 70,192 70,192
Comprehensive income $1,608,255
BALANCE, DECEMBER 31,2009 $2,733,377 $17,244,302 $128,571 $20,106,250
COMPREHENSIVE INCOME (LOSS):
Net income $893,030 - 893,030 - 893,030
Other comprehensive loss,
unrealized losses on securities (40,215) - - (40,215) (40,215)
Comprehensive income $852,815
BALANCE, DECEMBER 31,2010 $2,733,377 $18,137,332 $88,356 $20,959,065

The December 31,2010 and 2009 Statements of Financial Condition and the related Statements of Income, Changes in Members’ Equity, and Cash Flows for the year then ended were
audited by Reinsel Kuntz Lesher LLP, Certified Public Accountants. These reports are available for review at the Credit Union’s Administrative Office by appointment.
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VISA® Credit Cards

Value-Added Services
e-Deposit

e-Statements

Instant Online Loan Decisions
Bill Payer Service

24 Hour Touch-Tone Teller
Shared Branching Network
ATM Network

Family Security Plan

Investment Services

Financial Planning

Life Insurance

Retirement Planning

Investment Products for all Life Stages

Business Services
Business Savings
Business Checking
Business Lending
Merchant Services
Remote Deposit
Night Drop

CREDIT UNION
v of NEW JERSEY

R





